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AF Group to Acquire AmertiTrust Group

April 2022

* On 04/12/22, AF Group (“AF”), announced its pending
acquisition of AmeriTrust Group (“AmeriTrust”)
— AF Group, founded in 1912, is based in Lansing, Michigan
— The group has an AM Best “A” FSR
— $2.3b of DPW and $1.4b of Surplus as of 12/31/21

h AmerITrUSt * AmeriTrust, formerly Meadowbrook, was founded in 1955

— Based in Southfield, Michigan

— “A-” AM Best FSR

— $670m of DPW and $678m of Policyholder Surplus as of
12/31/21

) AF Group

* Stonybrook served as the exclusive financial advisor to AF Group

Acquired by

Exclusive Buy-Side

. . . * The transactions builds on Stonybrook's expertise in the
Financial Advisor y p

insurance vertical

* Stonybrook’s roles in the transaction included:

\ STONYB ROOK/ — Structuring transaction and valuation of the target

— Process tactics
— Management of the due diligence process
— Negotiation of terms and execution
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Legal Disclaimer

Nothing contained within this informational memorandum is an offer to buy or sell securities or an offering of any product, service or fund. An
offer to buy or sell securities will only be accompanied by appropriate documents including, but not limited to, a private placement memorandum
which will contain, among other things, a listing of possible risk factors associated with the security. The risk factors included in this
informational memorandum are not exhaustive and are intended for the purpose of illustrative example only. All representations and warranties
are hereby disclaimed. The information contained in this document is intended for general informational purposes only and is not intended to be
information sufficient for the making of a business decision. While reasonable efforts have been made to ensure that the information contained in
this presentation has been obtained from sources deemed to be reliable, Stonybrook Capital does not guaranty that the information contained
herein is accurate or complete and is not responsible for any errors or omissions, or for the results obtained from the use of this information. All
information in this document is provided "as is", with no guarantee of completeness, accuracy, timeliness or of the results obtained from the use of
this information, and without warranty or representation of any kind, statutory, express, or implied, oral or written.

In no event will Stonybrook Capital, its related entities, or its members, partners, agents or employees be liable to you or anyone else for any
decision made or action taken in reliance on the information in this document or for any consequential, special or similar damages, even if adyised
of the possibility of such damages. You should conduct your own due diligence with respect to any and all information related to this document and
are not entitled to rely solely on the information presented herein. Further, Stonybrook Capital is under no obligation to update the material or
information presented herein even if it later becomes aware that such information or material is no longer accurate or true. Recipient assumes all
risk in, and Stonybrook Capital will not be liable for any damages arising out of, use of information including, withont limitation, business
decisions made or inferences drawn by Recipient in reliance on the Information or the fact of the disclosure of the Information.

The information on this document is provided with the understanding that Stonybrook Capital is not engaged in rendering legal, accounting, tax,
or other professional advice and services. As such, this document should not be used as a substitute for consultation with professional accounting,
tax, legal or other competent adyisers.
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